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	Audience description
	
The audience interested in Keynesian Economics would generally consist of college students studying economics or related fields. They are likely to have a basic understanding of microeconomics and macroeconomics, but may not have extensive knowledge of macroeconomic theories and concepts.
The discussion on Keynesian economics for undergraduate beginners would typically cover the basic concepts and principles of the theory, including the role of aggregate demand in shaping the economy, the importance of government intervention in stabilizing the economy, and the relationship between consumption, investment, and economic growth.
The audience may also be interested in learning about the historical context of Keynesian economics, including the events leading up to the development of the theory during the Great Depression. The discussion may also cover the differences between Keynesian economics and other macroeconomic theories, such as classical economics and monetarism.
To make the discussion more accessible to undergraduate beginners, the language and terminology used should be clear and concise, with a focus on practical examples to help illustrate the concepts. The use of charts and graphs can also be helpful in demonstrating the impact of various economic policies on the economy.
Overall, the discussion of Keynesian economics for undergraduate beginners should provide a solid foundation for further study of macroeconomic theory and its practical applications in the real world.



	Instructions to learners
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	1. Start with the basics: Keynesian economics is a macroeconomic theory that emphasizes the importance of government intervention in stabilizing the economy. To understand this theory, you need to have a solid foundation in macroeconomic concepts, such as GDP, inflation, and unemployment. Therefore, start by familiarizing yourself with the basic concepts of macroeconomics.
2. Read and study: There are many resources available for learning about Keynesian economics, including textbooks, online courses, and academic journals. Find reputable sources and study them carefully, taking notes and asking questions as you go along.
3. Attend lectures and seminars: If you are studying at a university or college, attend lectures and seminars on Keynesian economics. This will give you the opportunity to hear from experts in the field, ask questions, and engage in discussions with your peers.
4. Practice problem-solving: To truly understand Keynesian economics, you need to be able to apply the concepts to real-world situations. Practice problem-solving by working through examples and exercises that require you to apply the theory to different scenarios.
5. Stay up to date: Economics is a constantly evolving field, so it's important to stay up to date with the latest research and developments in Keynesian economics. Follow reputable news sources and academic journals to keep abreast of new developments and debates in the field.
6.Seek feedback: Finally, seek feedback from your instructors or peers to help you identify areas where you need to improve and to get guidance on how to better understand the concepts. Use feedback to adjust your learning strategy and improve your understanding of Keynesian economics.

	Learning module description
	The module will include an overview of, learning objectives, a list of required resources, and step-by-step instructions for completing the module.

The module will include readings from reputable sources that provide an introduction to Keynesian economics, including its history, principles, and applications. The readings will be selected to ensure that learners have a basic understanding of the theory.

Interactive exercises will be provided to help learners apply the concepts they have learned to real-world scenarios. The exercises will be designed to promote critical thinking and problem-solving skills.
A discussion forum will be provided to encourage learners to engage in discussion and ask questions about Keynesian economics. Learners will be able to share their thoughts and opinions on the theory and receive feedback from their peers.

An assessment will be provided to evaluate learner understanding of the module. The assessment will include multiple-choice questions and short answer questions that require learners to demonstrate their knowledge and understanding of Keynesian economics.



	Module objectives:

	This module enables learning about;
1. Basic principles of Keynesian economics, including the concept of aggregate demand and the role of government in managing the economy.
2. Ideas and contributions of John Maynard Keynes and other key figures associated with Keynesian economics, and understand the historical context in which Keynesian economics emerged.
3. Keynesian economic theory to analyze the impact of fiscal and monetary policies on economic activity, employment, and inflation, using appropriate models and data.
Bloom's level: Applying.
4. Strengths and weaknesses of Keynesian economics, and compare it with other schools of economic thought, such as neoclassical economics, in terms of its assumptions, predictions, and policy implications.



	Module learning outcomes:


	By the end of the module you should be able to;
1. Recall the basic principles of Keynesian economics, including the concept of aggregate demand and the role of government in managing the economy.

2. Explain the main ideas and contributions of John Maynard Keynes and other key figures associated with Keynesian economics, the historical context in which Keynesian economics emerged.

3. Apply Keynesian economic theory to analyze the impact of fiscal and monetary policies on economic activity, employment, and inflation, using appropriate models and data.
Bloom's level: Applying.

4. Evaluate the strengths and weaknesses of Keynesian economics, and compare it with other schools of economic thought, such as neoclassical economics, in terms of its assumptions, predictions, and policy implications.


	Planned Learning Resources
	Video lectures, online textbooks, interactive simulations, online discussion forums, practice questions, quizzes and tests, wikis, webinars, YouTube videos

	ACTIVITY 1: INTRODUCTION
VIDEO 1: Pre-recorded lecture on topic emphasizing LEARNING OUTCOME 1:
 Factual knowledge.
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Topic content is fully presented here. The lecture will deal with factual knowledge, expounding on threshold concepts, if any.

A video should be provided to support the lecture content.

	
Welcome to the first Keynesian economics lecture!

Keynesian economics is a macroeconomic theory that was developed by British economist John Maynard Keynes during the Great Depression. The theory emphasizes the importance of aggregate demand, which refers to the total amount of goods and services that people, businesses, and the government want to buy at a given price level.

According to Keynesian economics, the level of aggregate demand can determine the level of economic activity and employment. If aggregate demand is insufficient, the economy can operate below its potential output level, leading to unemployment and economic downturns.
To manage the economy, Keynesian economics advocates for government intervention through fiscal and monetary policies. 
Fiscal policy involves government spending and taxation to influence aggregate demand. For example, during a recession, the government can increase its spending to stimulate demand and boost economic activity. 

Monetary policy involves the management of interest rates and the money supply by the central bank. By adjusting interest rates, the central bank can encourage borrowing and investment, thereby increasing aggregate demand.

The role of government in managing the economy is a central concept in Keynesian economics. The theory suggests that the government has a responsibility to stabilize the economy and prevent economic downturns. This can be achieved through policies that influence aggregate demand and investment.

Overall, the basic principles of Keynesian economics highlight the importance of government intervention in managing the economy and stabilizing it during economic downturns. The concept of aggregate demand is central to Keynesian economics and underlines the need for government policies to influence spending and investment.



	ACTIVITY 2: READING
READING MATERIAL 1
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Learners engage in self-directed learning of an article, a book chapter or whatever other material assigned.

	Reading Materials on  Basic principles of Keynesian economics

1. Blinder, A. S. (2020). Keynesian economics. In J. B. Taylor & H. Uhlig (Eds.), Handbook of Macroeconomics (Vol. 2, pp. 389-470). Elsevier. doi: 10.1016/bs.hesmac.2019.11.001

2. Mankiw, N. G. (2020). The macroeconomic perspective. In Principles of Macroeconomics (9th ed., pp. 1-31). Cengage Learning.

3. Romer, D. (2019). Keynesian economics: An introduction. The American Economist, 64(2), 155-166. doi: 10.1177/0569434519834244

4. Samuelson, P. A., & Nordhaus, W. D. (2017). Macroeconomic theory. In Economics (20th ed., pp. 363-395). McGraw-Hill Education.


	ACTIVITY 3:  Comprehension questions:
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Questions are based on the above lecture and reading material

Questions
1. What is the central idea of Keynesian economics?
2. What is aggregate demand and why is it important?
3. How does Keynesian economics advocate for government intervention in the economy?
4. What are the two main policy tools used in Keynesian economics?
5. How can the government use fiscal policy to stimulate the economy during a recession?
6. What is the difference between monetary and fiscal policy?
7. What role does the government play in managing the economy according to Keynesian economics?
8. What is the potential drawback of Keynesian economics?
9. How did Keynesian economics influence economic policies during the Great Depression?
10. What are some criticisms of Keynesian economics?


Solutions

1. The central idea of Keynesian economics is that recessions and economic downturns can be caused by insufficient aggregate demand.
2. Aggregate demand refers to the total amount of goods and services that people, businesses, and the government want to buy at a given price level. It is important because it can determine the level of economic activity and employment in the economy.
3. Keynesian economics advocates for government intervention in the economy through fiscal and monetary policies in order to stabilize the economy and prevent economic downturns.
4. The two main policy tools used in Keynesian economics are fiscal policy and monetary policy.
5. The government can use fiscal policy to stimulate the economy during a recession by increasing its spending to boost aggregate demand.
6. Fiscal policy involves government spending and taxation, while monetary policy involves the management of interest rates and the money supply by the central bank.
7. According to Keynesian economics, the government has a responsibility to stabilize the economy and prevent economic downturns through policies that influence aggregate demand and investment.
8. The potential drawback of Keynesian economics is that it can lead to inflation if the government overuses fiscal and monetary policies to stimulate the economy.
9. Keynesian economics influenced economic policies during the Great Depression by promoting government spending to stimulate the economy.
10. Some criticisms of Keynesian economics include that it may not be effective in addressing long-term economic issues and that it can lead to inflation if the government overuses fiscal and monetary policies.


	LEARNING OUTCOME 2: Conceptual knowledge


ACTIVITY 4: Video to be used.

	Learner is required to use factual knowledge acquired to answer question “Why”?
The Case Method, (E-Case or written case) role play or any other visual aid to be used. An E-Case of a situation for the learner to solve possible problems using facts acquired.
Learners will engage in online discussion either live or on forum to answer ‘Why’ questions.

	CASE 1:
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Case Study on Strike by Academic Staff Union of Universities in Nigeria

The video in the link below is about  November 2019 Strike by Academic Staff Union of Universities in Nigeria a case by Remi Aiyede

 http://34.242.173.106/ecases/asuu-strike-in-nigeria/ 

The University strike in Nigeria that occurred from November 4th, 2018, to February 9th, 2019, was a result of a disagreement between the Academic Staff Union of Universities (ASUU) and the Nigerian government over issues such as funding for universities, salary payments, and working conditions for academic staff. The strike led to the closure of public universities in Nigeria, which affected the education of students and caused frustration among parents, students, and the general public.

Quiz

Which Keynesian theory and concept can be applied to solve the problem?

As a reminder, Keynesian policies are macroeconomic policies designed to stimulate economic activity by increasing government spending or cutting taxes during a recession or economic downturn.
In the case of the university strike in Nigeria, one Keynesian policy that could be implemented to address the situation is increased government spending on education. This could involve allocating more funds to the universities to improve infrastructure, increase staff salaries, and address other issues raised by the Academic Staff Union of Universities (ASUU). By increasing government spending on education, more jobs would be created, and economic activity would be stimulated, which would have a positive effect on the overall economy.

Another Keynesian policy that could be implemented is the reduction of interest rates by the Central Bank of Nigeria. This would make it cheaper for individuals and businesses to borrow money, which would increase spending and investment in the economy, ultimately leading to increased economic activity.

Overall, Keynesian policies could be used to address the university strike in Nigeria by increasing government spending on education and reducing interest rates, which would stimulate economic activity and improve the overall situation.




	[bookmark: _Hlk131239802]ACTIVITY 5: READING MATERIAL 
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Material to reinforce the Learning Outcome 2

1. Colander, D. C. (2000). The Death of Neoclassical Economics. Journal of the History of Economic Thought, 22(2), 127-143. doi:10.1080/10427710050009496

Colander's article examines the rise of Keynesian economics and the decline of neoclassical economics in the mid-twentieth century. The article provides historical context and page numbers for the emergence of Keynesian economics as a dominant economic theory.

2. Keynes, J. M. (1936). The General Theory of Employment, Interest, and Money. London: Macmillan.
This seminal work by Keynes presents his theory of macroeconomics and his critique of classical economics. The book provides page numbers for Keynes's main ideas and contributions to the field of economics.



	ACTIVITY 6: ONLINE DISCUSSION
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Activities based on reading Material 5.  

Use chats, discussion forum, question/answer, message my teacher to engage others.

Show how participation will be assessed.

	Activities based on reading Material 5.  

question/answer

Quiz
1.In Colander's article, "The Death of Neoclassical Economics," Explain is the main argument about the rise of Keynesian economics?
2.In Keynes's "The General Theory of Employment, Interest, and Money," what are some of the main ideas and contributions to the field of economics?

Soln
1. The main argument in Colander's article is that the rise of Keynesian economics in the mid-twentieth century was a result of the failure of neoclassical economics to adequately explain and address economic problems such as the Great Depression. According to Colander, Keynesian economics offered a more realistic and effective framework for understanding and managing the economy.

2. Keynes’s "The General Theory of Employment, Interest, and Money" is considered one of the most important works in the history of economics. Some of the main ideas and contributions to the field of economics include:
· The rejection of classical economics' assumption of full employment and the introduction of the concept of involuntary unemployment.
· The argument that government intervention, particularly through fiscal policy, could help mitigates economic downturns and stabilizes the economy.
· The concept of the "liquidity trap," which occurs when interest rates are so low that monetary policy becomes ineffective.
· The idea that expectations and uncertainty play a significant role in economic decision-making and can impact economic outcomes.
· The development of the "Keynesian multiplier," which shows the impact of government spending on economic growth and employment.
 

	 LEARNING OUTCOME 3: PRACTICAL SKILLS
VIDEO 3: 
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Show video which displays practical use of knowledge acquired.

	
The video you linked to is titled "Keynesian Economics vs. Austrian Economics" and features a debate between two economists representing different schools of economic thought.

The first economist, representing Keynesian economics, argues that the government has a role to play in stabilizing the economy and promoting full employment. He asserts that the government can use fiscal and monetary policy to stimulate demand and prevent economic downturns.
The second economist, representing Austrian economics, argues that government intervention in the economy is counterproductive and can lead to unintended consequences. He asserts that the market should be left to regulate itself and that government interference only serves to distort prices and misallocate resources.
 

https://www.youtube.com/watch?v=kFhoHRMVU2Y


	
ACTIVITY 7: Learner practice sessions
Learner practices the learnt skills. Learner to be given task to demonstrate mastery of the skill.
	
         Task
One task that could demonstrate mastery of the skill of applying Keynesian economic theory to analyze the impact of fiscal and monetary policies on economic activity, employment, and inflation, using appropriate models and data, would be:

Task: Using Keynesian economic theory, analyze the effectiveness of recent fiscal and monetary policies in mitigating the economic effects of the COVID-19 pandemic on a specific country's economy.

Steps to complete the task:

1. Choose a specific country that has implemented fiscal and/or monetary policies in response to the COVID-19 pandemic.

2. Gather data on the country's economic activity, employment rates, and inflation before and after the implementation of these policies.

3. Apply Keynesian economic theory to analyze the impact of these policies on economic activity, employment, and inflation.

4. Use appropriate models and statistical techniques to test the effectiveness of the policies in achieving their intended goals.

5. Draw conclusions and make recommendations for future policy decisions based on the analysis.

To complete this task successfully, you will need to demonstrate a deep understanding of Keynesian economic theory, as well as a proficiency in applying appropriate models and statistical techniques to analyze economic data. You will also need to be able to clearly communicate your analysis and conclusions in writing.



	ASSESSMENT OF PRACTICAL SKILL:

Learner records practiced skill and uploads video on E-Portfolio
OR
Learner engages in original creative /design activity to demonstrate practical application of knowledge. 
Assessment of tasks described.

	
Record any practiced skills and upload video on E-Portfolio



	LEARNING OUTCOME 4: KEY/TRANSFERABLE SKILLS

Provide reading material which emphasizes reinforcement of topic learnt. How to communicate or share acquired knowledge

	
Reading Materials
1 Keynes, J. M. (1936). The general theory of employment, interest, and money. Palgrave Macmillan.

This seminal work by Keynes is essential reading for anyone interested in understanding the principles of Keynesian economics. In this book, Keynes lays out his theory of aggregate demand and argues that government intervention is necessary to address economic downturns.

2 Krugman, P., & Wells, R. (2015). Macroeconomics. Worth Publishers.
This textbook provides an accessible and comprehensive overview of modern macroeconomic theory, including Keynesian economics. The authors use real-world examples to demonstrate how macroeconomic policy can be used to address issues such as unemployment and inflation.



	ACTIVITY 8

Learner to engage in communication, collaboration, problem solving, research, leadership activities. Examples, preparation of a poster to communicate new knowledge acquired, written essay, debate, audio recording …etc.
	
Essay Question

Write an essay on;

Evaluate the Strengths and Weaknesses of Keynesian Economics, and Compare It with Other Schools of Economic Thought, such as Neoclassical Economics, in Terms of Its Assumptions, Predictions, and Policy Implications

Your essay should be structured as follows
Introduction:
· Provides a clear and concise overview of the purpose and scope of the analysis
· Establishes the relevance and significance of the topic and the argument
· Presents a well-formulated thesis statement that outlines the main arguments and conclusions of the essay
Body:
· Organized and structured in a logical and coherent manner that supports the thesis statement
· Presents a thorough and accurate analysis of the strengths and weaknesses of Keynesian economics, using appropriate evidence and examples
· Provides a comparative analysis of Keynesian economics with other schools of economic thought, such as neoclassical economics, in terms of their assumptions, predictions, and policy implications
· Addresses potential counterarguments and limitations of the analysis, and provides a balanced and nuanced perspective on the topic
Conclusion:
· Summarizes the main findings and conclusions of the essay in a clear and concise manner
· Restates the thesis statement and highlights its significance and implications
· Provides a thoughtful and insightful perspective on the topic, based on the analysis and evidence presented in the essay
· Leaves the reader with a clear sense of the main argument and its implications for understanding the strengths and weaknesses of Keynesian economics and its comparison with other schools of economic thought.

Solution/Rubrics
Introduction: 

Keynesian economics is a macroeconomic theory that emphasizes the role of government intervention in stabilizing economic activity, employment, and inflation. While it has been influential in shaping economic policy in the post-World War II era, it has also faced criticisms from other schools of economic thought, such as neoclassical economics. In this essay, I will evaluate the strengths and weaknesses of Keynesian economics, and compare it with neoclassical economics in terms of their assumptions, predictions, and policy implications.

Body: 

The strengths of Keynesian economics lie in its emphasis on the importance of aggregate demand in determining economic outcomes. Keynesian economics argues that economic downturns can result from a lack of aggregate demand, and that government intervention in the form of fiscal and monetary policy can help stimulate demand and stabilize economic activity. This approach was highly influential in shaping economic policy during the Great Depression and has been used to guide economic policy in many countries in the post-World War II era. Keynesian economics also places a strong emphasis on the role of expectations and uncertainty in economic decision-making, which can help explain the persistence of economic downturns and the importance of policy credibility in restoring confidence and promoting growth.

However, Keynesian economics has also faced criticisms from other schools of economic thought, such as neoclassical economics. Neoclassical economics emphasizes the role of market forces in determining economic outcomes, and argues that government intervention can lead to inefficiencies and distortions in the market. Neoclassical economics also places a strong emphasis on the importance of price signals and market incentives in promoting efficiency and growth. Critics of Keynesian economics argue that government intervention can lead to inflation and debt, and that the effectiveness of fiscal and monetary policy in stabilizing the economy may be limited by structural factors, such as supply-side constraints and labor market rigidities.

In terms of policy implications, Keynesian economics emphasizes the importance of government spending and monetary stimulus in promoting economic growth and stability. Keynesian economists argue that government intervention can help offset the fluctuations in private spending and investment that can lead to economic downturns. Neoclassical economics, on the other hand, emphasizes the importance of market incentives and price signals in promoting efficiency and growth. Neoclassical economists argue that government intervention can lead to inefficiencies and distortions in the market and can lead to unintended consequences.

Conclusion: 

In conclusion, Keynesian economics has both strengths and weaknesses as a macroeconomic theory. While it has been influential in shaping economic policy in the post-World War II era, it has also faced criticisms from other schools of economic thought, such as neoclassical economics. While Keynesian economics places a strong emphasis on the importance of government intervention in stabilizing economic activity, employment, and inflation, neoclassical economics emphasizes the role of market forces and price signals in promoting efficiency and growth. Ultimately, the choice between these approaches depends on a variety of factors, including the underlying characteristics of the economy, the political climate, and the goals of economic policy.






	QUIZZ: 
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Short questions to put knowledge to the test.
Make it game like
Challenge learners 
Questions of MCQ, T/F, short answer questions etc.

	
MCQ QUIZ

1. What is the central premise of Keynesian economics? 
a) The government should not interfere in the economy. 
b) The market is always efficient and self-correcting. 
c) Aggregate demand is the primary driver of economic activity.
 d) Prices and wages are always flexible.

2. According to Keynesian economics, what can cause economic downturns?
 a) A lack of aggregate supply 
b) Government intervention
 c) Excessive inflation 
d) A lack of aggregate demand

3. Which of the following policies is consistent with Keynesian economics? 
a) Reducing taxes on high-income earners 
b) Cutting government spending on social programs 
c) Increasing government spending on infrastructure projects 
d) Removing regulations on businesses

4. According to Keynesian economics, how can the government stimulate economic activity during a recession? 
a) By reducing taxes
 b) By increasing interest rates
 c) By reducing government spending 
d) By increasing government spending

5.What is the main criticism of Keynesian economics from neoclassical economists? 
a) Government intervention can lead to inflation and debt.
 b) Aggregate demand is not the primary driver of economic activity.
 c) Prices and wages are always flexible. 
d) The market is not efficient or self-correcting.

Solutions:
1. c
2.d
3.c
4.d
5.a





	TAKE HOME MESSAGE
	Learner to state the take home message from their learning experience.

	Reference list
	
Reference list
1."Keynes's General Theory: Seventy-Five Years Later" by Richard G. Lipsey and Harald Hagemann (2011) 
2."The General Theory of Employment, Interest, and Money" by John Maynard Keynes (2008).
3."The Return of Keynes" by Bradley W. Bateman and John B. Davis (2009) 
4."Keynesian Economics and the Economics of Keynes: A Study in Monetary Theory" by L. Randall Wray (2011) 
5."Macroeconomics: Imperfections, Institutions, and Policies" by Wendy Carlin and David Soskice (2015) 
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