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	Audience description
	
The audience for the applications of economic thought for leaners would typically be college or university learners who are studying economics or related fields. These learners may be in their first or second year of study and may have a basic understanding of economic principles and concepts.

They may also be learners who are considering pursuing a degree in economics or a related field, and are interested in learning more about the practical applications of economic theory.

Additionally, this audience may include learners who are interested in careers in business, finance, government, or international development, and are looking to gain a deeper understanding of how economic principles apply to their field of interest.

Overall, the audience for this topic is likely to be intellectually curious, analytical, and interested in understanding how economic thought can be applied to real-world problems and issues.
Top of Form


	Instructions to learners
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Here are some instructions to help you get started:

Read widely: Economics is a diverse field with many different schools of thought and approaches. To get a broad understanding of economic thought, it's important to read widely and explore different perspectives.
Engage in class discussions: Class discussions can be a valuable opportunity to engage with your peers and deepen your understanding of economic concepts. Make an effort to participate in discussions and ask questions to clarify your understanding.

Look for real-world examples: Economic concepts are often abstract, so it can be helpful to look for real-world examples to make them more concrete. You can do this by reading news articles, analyzing case studies, or conducting research on specific topics.

Practice problem-solving: Economics involves a lot of problem-solving, so it's important to practice applying economic concepts to real-world problems. This can be done through homework assignments, case studies, or group projects.
Seek out additional resources: There are many resources available to help you learn about the applications of economic thought, including textbooks, online courses, and academic journals. Make use of these resources to deepen your understanding of the subject.



	Learning module description
	
This learning module is designed to help learners understand the practical applications of economic theory. Through lectures, case studies, and hands-on activities, leaners will learn how economic principles can be used to analyze and solve real-world problems in different areas such as business, finance, policy, and development.


	Module objectives:

	
This module enables learning about;
1. Economic ideas and theories of taxation, trade, and regulation.

2. Economic thought and globalization

3. Economic concepts and theories to issues of social justice in addressing these challenges.

4. Ethical and political implications of economic policies


	Module learning outcomes:


	By the end of the module you should be able to;

1. List main economic ideas and theories that have been influential in the development of economic policy, and identify key policy debates in areas such as taxation, trade, and regulation.

2. Explain complex relationship between economic thought and globalization, and how different economic models can inform policy choices in a globalized economy.

3. Apply economic concepts and theories to issues of social justice and evaluate the potential effectiveness of different policy options in addressing these challenges.

4. Evaluate ethical and political implications of economic policies, and assess how different policy choices can affect different groups in society, taking into account issues of equity, sustainability, and social welfare.

	Planned Learning Resources
	Video lectures, online textbooks, interactive simulations, online discussion forums, practice questions, quizzes and tests, wikis, webinars, YouTube videos

	ACTIVITY 1: INTRODUCTION
VIDEO 1: Pre-recorded lecture on topic emphasizing LEARNING OUTCOME 1:
 Factual knowledge.
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Topic content is fully presented here. The lecture will deal with factual knowledge, expounding on threshold concepts, if any.

A video should be provided to support the lecture content.


	Welcome to the introductory lecture on Applications of History of Economic Thought.
 
The history of economic thought is a fascinating journey through the evolution of economic ideas and theories. Over time, economists have developed frameworks and models to explain various phenomena in the economy, such as taxation, trade, and regulation. These topics continue to be central to economic policy debates today, highlighting the enduring relevance of the ideas that emerged from the study of economic history.

The study of taxation, for example, dates back to ancient times when rulers imposed taxes to fund their armies or public works. Over the centuries, different theories of taxation have emerged, such as the benefit principle, which states that people should pay taxes based on the benefits they receive from public goods and services. The study of taxation has evolved to encompass questions about the efficiency and equity of different tax systems, the incidence of taxes on different groups, and the trade-offs between raising revenue and promoting economic growth.

The study of trade has also a long history, dating back to the Silk Road and the spice trade in ancient times. Over the centuries, different schools of thought have emerged to explain the gains and losses from trade, such as mercantilism, which promoted protectionism and accumulation of wealth, and free trade, which argued that trade benefits all parties involved. The study of trade has evolved to encompass questions about the distributional effects of trade, the role of institutions in promoting trade, and the impact of globalization on different countries and regions.

Finally, the study of regulation has become increasingly important in modern times, as governments seek to balance the need to promote economic growth with the need to protect consumers and the environment. Different theories of regulation have emerged, such as public interest theory, which argues that regulation is needed to correct market failures, and capture theory, which argues that regulation may be captured by special interests. The study of regulation has evolved to encompass questions about the effectiveness of different regulatory regimes, the trade-offs between regulation and innovation, and the impact of technology on regulatory frameworks.

Overall, the study of economic ideas and theories related to taxation, trade, and regulation offers a rich and complex understanding of how societies have grappled with economic challenges throughout history. By exploring the ideas of past economists, we can gain insights into the challenges facing us today and find ways to create more prosperous and equitable societies in the future.




	ACTIVITY 2: READING
READING MATERIAL 1
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Learners engage in self-directed learning of an article, a book chapter or whatever other material assigned.

	
READING   MATERIAL 1

1. Alesina, A., Ardagna, S., & Galasso, V. (2011). The euro and structural reforms. National Bureau of Economic Research
Pages 1-4: Introduction and overview of the eurozone crisis and the need for structural reforms.

Pages 11-13: Discusses how globalization has increased the competition between European countries and the need for structural reforms to improve competitiveness.
Pages 21-24: Examines the role of globalization in increasing the demand for skilled workers and the need for education and training policies to address this.

2. World Trade Organization. (2008). World trade report 2008: Trade in a globalizing world. World Trade Organization
Pages 2-3: Introduction and overview of globalization and its impact on world trade
Pages 22-28: Discusses the history of economic thought on trade and globalization, including the contributions of Adam Smith, David Ricardo, and others.
Pages 71-73: Examines the impact of globalization on poverty and inequality, and discusses policy options to address these issues.



	ACTIVITY 3:  Comprehension questions:
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Questions are based on the lecture and reading material 1

Quiz

1. Which economist is known for developing the theory of absolute advantage, which argues that countries should specialize in producing goods that they can produce most efficiently?

2. Which economic theory argues that government intervention in the economy can be beneficial, particularly during economic downturns, and that fiscal and monetary policy can be used to stabilize the economy?


3. According to Alesina, Ardagna, and Galasso (2011), what is the relationship between structural reforms and economic growth?

4. According to the World Trade Organization's World Trade Report 2008, what is the difference between trade in goods and trade in services?


5. Which economist argued that specialization and trade can benefit all countries, even if one country is more efficient at producing all goods than the other?

6. According to the World Trade Organization's World Trade Report 2008, what are some of the challenges associated with globalization, particularly for developing countries?

Answers:
1. Adam Smith
2. Keynesian economics
3. Structural reforms can improve economic growth by increasing competitiveness, reducing public debt, and improving productivity.
4. Trade in goods involves the exchange of tangible goods, while trade in services involves the exchange of intangible services.
5. Adam Smith
6. Some challenges associated with globalization for developing countries include increased competition, volatile commodity prices, and the potential for environmental degradation.




	LEARNING OUTCOME 2: Conceptual knowledge


ACTIVITY 4: Video to be used.

	Learner is required to use factual knowledge acquired to answer question “Why”?

The Case Method, (E-Case or written case) role play or any other visual aid to be used. An E-Case of a situation for the learner to solve possible problems using facts acquired.
Learners will engage in online discussion either live or on forum to answer ‘Why’ questions.

	CASE 1:
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E-Case Study

The link below is about A Paradox of Development: Nigeria World Poverty Capital by Bonaventure Haruna

http://34.242.173.106/ecases/nigeria-world-poverty-capital/#screen/ec8014fe-c090-4900-841d-39c3c8ccf9d9

The link discusses the issue of extreme poverty in Nigeria, which is currently considered the world's poverty capital, despite its status as Africa's largest economy. The article highlights the paradox of Nigeria's economic potential and its high levels of poverty, and examines some of the factors that contribute to the country's poverty crisis.

Quiz
Having watched the video clip, answer the following questions

Solution/ Rubric
There are several approaches in the history of economic thought that could be relevant to addressing the issue of poverty in Nigeria. Here are a few examples:

1.Institutional economics: This approach emphasizes the role of institutions in shaping economic outcomes. Proponents of institutional economics might argue that Nigeria's poverty crisis is partly a result of weak institutions and a lack of effective governance. To address this issue, they might advocate for reforms that strengthen institutions such as the judiciary, the civil service, and regulatory agencies.

2.Development economics: This approach focuses on the challenges of economic development and the policies that can help countries achieve sustained economic growth and poverty reduction. Development economists might argue that Nigeria needs to adopt a more diversified and inclusive economic strategy, with greater investment in human capital, infrastructure, and other areas that can help to create jobs and support economic growth.

3.Marxist economics: This approach views poverty as a systemic problem that is rooted in the nature of capitalist societies. Proponents of Marxist economics might argue that poverty in Nigeria is a result of capitalist exploitation and the unequal distribution of power and resources. They might advocate for policies that challenge existing power structures and promote greater economic equality, such as land reform, nationalization of key industries, and worker cooperatives.



4.Post-Keynesian economics: This approach emphasizes the role of the state in promoting full employment and stable economic growth. Post-Keynesians might argue that Nigeria needs a more active and interventionist government that can support job creation and ensure that the benefits of economic growth are more widely shared. They might advocate for policies such as public investment in infrastructure and education, progressive taxation, and job guarantee programs.

Overall, the choice of approach will depend on the specific context and goals of policymakers. However, a historical understanding of these approaches can help policymakers develop policies that are grounded in theory and evidence, and that can address the root causes of poverty in Nigeria.



	[bookmark: _Hlk131239802]ACTIVITY 5: READING MATERIAL 
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Material to reinforce the Learning Outcome 2

1.Rodrik, D. (2011). The globalization paradox: Democracy and the future of the world economy. W. W. Norton & Company.
Pages 1-23: Introduction and overview of globalization and its paradoxes.
2. Stiglitz, J. E. (2002). Globalization and its discontents. W. W. Norton & Company.
Pages 1-12: Introduction and overview of globalization and its discontents.
3. Krugman, P. (1994). Competitiveness: A dangerous obsession. Foreign Affairs, 73(2), 28-44.
Pages 28-35: Introduction and overview of the concept of competitiveness and its implications.
4. Acemoglu, D., & Robinson, J. A. (2012). Why nations fail: The origins of power, prosperity, and poverty. Crown Business.
Pages 1-19: Introduction and overview of the relationship between political institutions 

Learner writes blog. Others respond


	ACTIVITY 6: ONLINE DISCUSSION
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Activities based on reading Material 5.  

Use chats, discussion forum, question/answer, message my teacher to engage others.

Show how participation will be assessed.

	
Activities based on reading Material 5

1. Rodrik argues that the globalization paradox stems from a tension between what two factors?
2. According to Stiglitz, what are some of the negative consequences of globalization?
3. In Krugman's article, he argues that the concept of competitiveness is often used as a cover for what?
4. In "Why Nations Fail," what is the main argument made by Acemoglu and Robinson about the origins of power, prosperity, and poverty?
5. How do the different economic models discussed in these readings inform policy choices in a globalized economy?

Solution
1. Rodrik argues that the globalization paradox stems from a tension between democracy, national sovereignty, and globalization.
2. According to Stiglitz, some negative consequences of globalization include increased inequality within and between countries, exploitation of developing countries, and the erosion of environmental and labor standards.
3. In Krugman's article, he argues that the concept of competitiveness is often used as a cover for protectionism, and that policymakers should focus on increasing productivity and innovation rather than simply trying to make their country more competitive.
4. In "Why Nations Fail," Acemoglu and Robinson argue that political institutions are the primary determinant of a country's economic success or failure, with inclusive institutions promoting growth and prosperity and extractive institutions hindering it.
5. The different economic models discussed in these readings can inform policy choices in a globalized economy by highlighting the trade-offs between economic efficiency, national sovereignty, and other social and political goals. For example, Rodrik's argument emphasizes the importance of democratic decision-making and social welfare protections, while Krugman's focus on productivity and innovation suggests policies to promote human capital development and technological progress. Stiglitz's critique of globalization highlights the need for regulations and protections to ensure that the benefits of trade are shared more equitably, while Acemoglu and Robinson's emphasis on inclusive institutions suggests the need for political reforms to promote transparency, accountability, and the rule of law.

 

	 LEARNING OUTCOME 3: PRACTICAL SKILLS
VIDEO 3: 
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	Show video which displays practical use of knowledge acquired.

The video in the link below  titled "Arin Dube: The Impact of a Minimum Wage" on YouTube is approximately 7 minutes and 30 seconds long
https://www.youtube.com/watch?v=99ZTpN5R3mk


Arindrajit Dube is a prominent economist and expert on minimum wage policies. In this video titled "The Impact of a Minimum Wage," he discusses the economic effects of minimum wage increases and the evidence for and against them.

Dube begins by explaining the economic theory behind minimum wage laws and their potential impact on employment and productivity. He then goes on to summarize the results of recent empirical studies on the effects of minimum wage increases on different sectors of the economy, including fast food restaurants, retail, and healthcare.

Throughout the video, Dube emphasizes the importance of evaluating minimum wage policies in the context of broader economic and social goals, such as reducing poverty and promoting economic growth. He also addresses common objections to minimum wage increases, such as concerns about inflation and job losses.

Overall, the video provides a nuanced and evidence-based perspective on the impact of minimum wage policies and is a useful resource for anyone interested in understanding this complex issue.

While he does not explicitly advocate for minimum wage increases in this video, he does present empirical evidence that supports the effectiveness of minimum wage policies in reducing poverty and inequality.

Quiz

Having watched the video above, here are a few questions you could ask based on the video "Arin Dube: The Impact of a Minimum Wage":

1. What is the economic theory behind minimum wage laws and their potential impact on employment and productivity?

2. According to Dube, what is the empirical evidence on the effects of minimum wage increases on different sectors of the economy, such as fast food restaurants and retail?


3. What are some of the potential trade-offs of minimum wage policies, and how can policymakers design minimum wage policies to balance these trade-offs?

4. Why does Dube argue that it is important to evaluate minimum wage policies in the context of broader economic and social goals, such as reducing poverty and promoting economic growth


5. How does Dube respond to common objections to minimum wage increases, such as concerns about inflation and job losses?





Solution/Rubrics
1. The economic theory behind minimum wage laws is that increasing the minimum wage can lead to higher earnings for low-wage workers and reduce poverty, but it may also lead to higher unemployment if employers respond by reducing the number of jobs available or cutting back hours. Additionally, higher wages can increase worker productivity and reduce turnover.

2. Dube presents evidence that minimum wage increases have had a positive impact on low-wage workers' earnings and have not resulted in significant job losses. He notes that some sectors, such as fast food restaurants and retail, have seen higher-than-average increases in wages after minimum wage increases.


3. Dube acknowledges that there are potential trade-offs to minimum wage policies, such as the possibility of job losses or increased prices. He argues that policymakers can design minimum wage policies in a way that balances these trade-offs by considering factors such as the size of the minimum wage increase and the impact on different industries.

4. Dube argues that it is important to evaluate minimum wage policies in the context of broader economic and social goals, such as reducing poverty and promoting economic growth. He suggests that minimum wage policies can be an effective tool for achieving these goals.


5. Dube responds to objections to minimum wage increases by noting that the evidence does not support claims of significant job losses or inflationary effects. He also notes that raising the minimum wage can have positive effects on worker productivity and can reduce the need for public assistance programs.




	
ACTIVITY 7: Learner practice sessions
	Learner practices the learnt skills. Learner to be given task to demonstrate mastery of the skill.

Task
Task: Choose an issue related to social justice, such as income inequality, racial discrimination, or environmental justice. Apply economic concepts and theories to analyze the root causes of the issue and evaluate the potential effectiveness of different policy options in addressing these challenges.


Steps:
1. Choose an issue related to social justice, such as income inequality, racial discrimination, or environmental justice.
2. Research the economic concepts and theories relevant to your chosen issue. For example, if you choose income inequality, you may research the theories of labor market discrimination, human capital theory, or welfare economics.
3. Analyze the root causes of the issue using economic concepts and theories. For example, if you choose environmental justice, you may analyze how market failures and externalities contribute to environmental degradation and harm to marginalized communities.
4. Evaluate the potential effectiveness of different policy options in addressing the issue. For example, if you choose racial discrimination, you may evaluate the effectiveness of policies such as affirmative action, anti-discrimination laws, or reparations programs.
5. Draw conclusions based on your analysis and evaluation of policy options. Consider the trade-offs between different policy options and their potential unintended consequences.

Solution/Rubrics
Social Justice Issue: Income Inequality
Root Causes of the Problem:

1. Technological advancements and automation leading to job displacement and wage stagnation for low-skilled workers.
2. Globalization and the resulting competition leading to wage suppression and job outsourcing.
3. Tax policies favoring the wealthy and corporations, leading to a concentration of wealth and income.
4. Decline of labor unions, resulting in weakened bargaining power for workers.
5. Education and skill gaps resulting in unequal opportunities and outcomes.

Potential Policy Options:
· Progressive taxation, where the wealthy and corporations pay a higher percentage of their income in taxes.
· Increase the minimum wage to provide a living wage for low-skilled workers.
· Labor law reforms to strengthen the bargaining power of workers and promote unionization.
· Investment in education and training to reduce skill gaps and increase opportunities.
· Redistribution policies, such as a universal basic income or negative income tax, to provide a safety net for those at the bottom of the income distribution.


Evaluation of Policy Options: Each policy option has its strengths and weaknesses. Progressive taxation and redistribution policies may help to reduce income inequality, but they may also discourage investment and entrepreneurship. Increasing the minimum wage may provide immediate relief for low-skilled workers, but it may also result in job losses and increased automation. Labor law reforms and investment in education and training can help to reduce skill gaps and promote economic mobility, but they may face resistance from employers and policymakers who prioritize economic growth over social justice.

Therefore, a combination of policy options may be necessary to effectively address income inequality. It is important to consider the long-term effects and unintended consequences of each policy option before implementing them.




	ASSESSMENT OF PRACTICAL SKILL:

	Learner records practiced skill and uploads video on E-Portfolio
OR
Learner engages in original creative /design activity to demonstrate practical application of knowledge. 
Assessment of tasks described.


	LEARNING OUTCOME 4: KEY/TRANSFERABLE SKILLS
Provide reading material which emphasizes reinforcement of topic learnt. How to communicate or share acquired knowledge

	
Reading material 

1. Baker, D. (2007). The benefits of full employment: When markets work for people. Center for Economic and Policy Research.
2. Arrow, K. J. (2012). Social choice and individual values (Vol. 12). Yale University Press.
3. Rawls, J. (1971). A theory of justice. Harvard University Press.
4. Sen, A. (1999). Development as freedom. Oxford University Press.
5. Stiglitz, J. E. (2012). The price of inequality: How today's divided society endangers our future. WW Norton & Company.


	ACTIVITY 8
Learner to engage in communication, collaboration, problem solving, research, leadership activities. Examples, preparation of a poster to communicate new knowledge acquired, written essay, debate, audio recording …etc.
	
Essay Question

Choose an economic policy issue such as taxation, minimum wage, or trade policy. Evaluate the ethical and political implications of different policy choices, and assess how these choices can affect different groups in society, taking into account issues of equity, sustainability, and social welfare.


Required
Guidelines:
1. Introduction: Introduce the economic policy issue and provide background information on the issue. Explain why the issue is important and how it relates to issues of equity, sustainability, and social welfare.
2. Analysis of Policy Choices: Analyze the different policy choices that could be taken to address the issue. Use economic concepts and theories to evaluate the potential effectiveness of each policy option. Consider the ethical and political implications of each policy option.
3. Evaluation of Effects on Different Groups: Evaluate how different policy choices can affect different groups in society, such as low-income households, small businesses, or workers in different industries. Consider how these effects relate to issues of equity, sustainability, and social welfare.
4. Conclusion: Summarize your analysis of the policy choices and their effects on different groups in society. Offer recommendations for policy choices that balance ethical and political considerations while promoting equity, sustainability, and social welfare.

Solution/ Rubrics
The economic policy issue chosen for this essay is the minimum wage. Minimum wage is the lowest amount that an employer can legally pay their employees for their work. The minimum wage policy has been a topic of debate among policymakers, economists, and the public for many years. This essay will evaluate the ethical and political implications of different policy choices related to minimum wage and assess how these choices can affect different groups in society, taking into account issues of equity, sustainability, and social welfare.

The minimum wage policy has ethical implications because it involves the government setting a minimum standard for what employers can pay their workers. This raises questions about the role of the government in the economy, as well as the balance between the rights of workers and the interests of employers. On one hand, proponents of a higher minimum wage argue that it is a matter of social justice and fairness, as it ensures that workers are paid a wage that allows them to live with dignity and meet their basic needs. They argue that employers have a responsibility to pay their workers a fair wage, and that the government has a responsibility to protect workers from exploitation.

On the other hand, opponents of a higher minimum wage argue that it can have negative consequences for businesses and the economy as a whole. They argue that a higher minimum wage can lead to job losses, as businesses may not be able to afford to pay higher wages and may be forced to lay off workers or cut back on hiring. This, in turn, can have negative consequences for workers, especially those who are most vulnerable, such as young people, immigrants, and those with less education or experience.

In terms of political implications, the minimum wage policy can be seen as a reflection of the priorities and values of the government and the society it represents. A government that supports a higher minimum wage can be seen as prioritizing social justice and equity, while a government that opposes it may be seen as prioritizing the interests of businesses and the economy. This can have implications for the level of public trust and support for the government, as well as for the level of social cohesion and solidarity in society.

In assessing how different policy choices related to minimum wage can affect different groups in society, it is important to take into account issues of equity, sustainability, and social welfare. A higher minimum wage can benefit low-income workers and reduce poverty and inequality, but it can also have negative consequences for businesses, especially small businesses, and for the overall economy. Therefore, policymakers need to consider the trade-offs between these different factors and make policy choices that balance the interests of different groups in society.



	QUIZZ: 
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Short questions to put knowledge to the test.
Make it game like
Challenge learners 
Questions of MCQ, T/F, short answer questions etc.
	
MCQ Quiz

1.What is the primary goal of studying the history of economic thought?
 a) To understand how economics has evolved over time 
b) To identify and critique the theories and ideas of famous economists 
c) To develop a comprehensive understanding of economic principles 
d) All of the above

2.Which of the following economists is known for his contributions to classical economics? 
a) Adam Smith 
b) John Maynard Keynes 
c) Milton Friedman 
d) Paul Samuelson

3.Which of the following theories suggests that economic growth can be explained by technological progress? 
a) Classical economics 
b) Keynesian economics 
c) Neoclassical economics 
d) Endogenous growth theory

4.Which of the following economists is known for his contributions to the theory of comparative advantage? 
a) Adam Smith 
b) John Maynard Keynes 
c) Milton Friedman 
d) Paul Samuelson

5. Which of the following schools of thought suggests that government intervention in the economy can improve social welfare? 
a) Classical economics 
b) Keynesian economics 
c) Neoclassical economics 
d) Austrian economics


Answers:
1.d) All of the above
a) Adam Smith
d) Endogenous growth theory
a) Adam Smith
b) Keynesian economics



	TAKE HOME MESSAGE
	Learner to state the take home message from their learning experience.

	Reference list
	
           Reference list

1. Fiorito, L., & Kriesler, P. (Eds.). (2019). The Palgrave Handbook of the History of Economic Thought. 
2. Colander, D. (2000). The death of neoclassical economics. Journal of the History of Economic Thought, 22(2), 127-143
3. Backhouse, R. E. (2002). The ordinary business of life: A history of economics from the ancient world to the twenty-first century. 
4. Emmett, R. B. (Ed.). (2019). The Elgar Companion to the Chicago School of Economics. Edward Elgar Publishing. 
5. Alacevich, M., & Bátiz-Lazo, B. (Eds.). (2020). Research in the History of Economic Thought and Methodology
6. Arjoon, S., & Wilson, B. (2019). The relevance of the history of economic thought for contemporary economics. 
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