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	Audience description
	The audience for a study of Mercantilism thought is typically comprised of individuals who are studying economics or related fields at the university level. These students are likely in their first or second year of study and may have some basic knowledge of economic theories or concepts.

The audience may also include individuals who are interested in learning about the historical roots of economic thought and policy, or those interested in understanding the evolution of economic systems and institutions.

Overall, the audience is likely to be diverse in terms of their background knowledge and interests, and the study of Mercantilism thought should aim to provide a comprehensive overview of the subject matter while still engaging and challenging students with more detailed analysis and discussion. Students should be prepared to critically evaluate the core economic ideas and policies associated with Mercantilism and to compare and contrast it with other economic systems and theories.



	Instructions to learners
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	Here are some instructions to learners on the modules on Introduction to Mercantilism:

1. Read the syllabus: The syllabus provides an overview of the entire unit, including the topics to be covered, the learning objectives, and the assignments and assessments.

2. Review the course materials: Before diving into each module, review the course materials, including the textbook readings, lecture notes, and any supplementary materials provided by the instructor.
3. Watch the lectures: Watch the recorded lectures or attend the live lectures to gain a deeper understanding of the module's topics. Take notes and ask questions as needed.

4. Read primary sources: Read primary sources related to Mercantilism to gain a deeper understanding of the historical context and ideas associated with the economic system.

4. Participate in discussions: Engage in online discussions with your classmates to share your perspectives and insights on the module's topics. Consider different viewpoints and challenge your own assumptions.



	Learning module description
	The learning module on Mercantilism provides students with a comprehensive overview of the economic system and its historical context. The module includes key concepts, theories, and practical applications related to Mercantilism, including the factors that shaped the system, the general outline of Mercantilist theories and ideas, as well as criticisms and legacy.

Overall, the goal of the learning module is to help students develop a deep understanding of Mercantilism, including its historical significance and factors that shaped the system. The module covers the general outline of Mercantilist theories and ideas, criticisms and legacy, and how it has impacted modern economic systems. The module is designed to be flexible and adaptable to the needs and interests of individual learners, allowing them to learn at their own pace and in a way that best suits their learning style. Students are encouraged to engage in online discussions and seek help from their instructors or teaching assistants as needed to enhance their learning experience.


	Module objectives:

	This module enables learning about;
1. Meaning and  basic fundamental aspects of Mercantilism
2. Aspect of  Mercantilism ; factors that Shaped Mercantilism and Mercantilist Theories and ideas
3. Mercantilist Theories and ideas and world problems
4. judgment/Critique of mercantilism 


	Module learning outcomes:


	At the end of the module, you should be able to:
1. Define Mercantilism and identify aspects of Mercantilism aspects 
2. Explain factors that Shaped Mercantilism and Mercantilist Theories and ideas 
3. Apply the impact of mercantilism to nations development
4. Evaluate the effectiveness  of mercantilism theory to  the contemporary world problems 


	Planned Learning Resources
	Video lectures, online textbooks, interactive simulations, online discussion forums, practice questions, quizzes and tests, wikis, webinars, YouTube videos

	ACTIVITY 1: INTRODUCTION
VIDEO 1: Pre-recorded lecture on topic emphasizing LEARNING OUTCOME 1:
 Factual knowledge.
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Topic content is fully presented here. The lecture will deal with factual knowledge, expounding on threshold concepts, if any.

A video should be provided to support the lecture content.

	
Hello and welcome to the first lesson on mercantilism

Mercantilism was an economic theory and practice that dominated Western European economic thought from the 16th to the 18th century. At its core, mercantilism held that a nation's wealth and power were determined by the amount of gold and silver it possessed. Mercantilists believed that the only way to increase a nation's wealth was to promote exports and limit imports, thereby generating a surplus in trade.

Historically, mercantilism emerged in the context of European nation-states competing with each other for power and influence, particularly during the colonial era. European powers sought to establish colonies in the Americas, Asia, and Africa to gain access to raw materials, markets, and sources of wealth. Mercantilist policies were used to support these colonial ventures and to promote economic growth and national power.

Several factors shaped the development of mercantilism.
· Overseas exploration and colonization by European countries
· Increased international trade and competition for resources
· Emergence of absolute monarchies and centralized states in Europe
· Shift from feudalism to capitalism in Europe
· Availability of precious metals and the importance placed on them as a measure of wealth
· Development of international banking and finance systems
· Technological advancements in shipping and navigation
· Influence of prominent mercantilist writers, such as Thomas Mun and Jean-Baptiste Colbert
· Religious and political tensions, including the Protestant Reformation and the Thirty Years' War, which contributed to the emphasis on state power and national interests.


	ACTIVITY 2: READING
READING MATERIAL 1
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Learners engage in self-directed learning of an article, a book chapter or whatever other material assigned.
	
1. Murphy, A. B. (2019). Mercantilism: The Shaping of an Economic Language. Oxford University Press.
Chapter 1: "The Origins and Definition of Mercantilism" (Pages 1-13)
Chapter 2: "The Political Context of Mercantilism" (Pages 14-32)
Chapter 3: "The Economic Context of Mercantilism" (Pages 33-65)
2. Carlos, A. (2020). The Origins of Capitalism and the Rise of Mercantilism. Routledge. (pp. 74-92).



	ACTIVITY 3:  Comprehension questions:
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	Question
a)In light of the aforementioned book 1, answer the following questions.
1. What is mercantilism and how did it originate? 
2. What were the political factors that shaped mercantilism? 
3. What were some of the key economic factors that shaped mercantilism? 
4: How did mercantilism shape trade policies in Europe? 
Using Reading material 2, answer the following questions
Quiz:
1. What was the main goal of mercantilist policies?
2. What was the role of the state in the mercantilist system?
3. Name one of the key mercantilist policies.
4. What was the mercantilist view on international trade?
5. What was the mercantilist view on the accumulation of precious metals?


a) Solutions/Rubrics Reading Material 1
1. Mercantilism is an economic doctrine that emerged in Europe during the 16th and 17th centuries. It was characterized by the belief that a nation's wealth was measured by its stock of precious metals and that a favorable balance of trade was essential to accumulate and maintain this wealth. The origins of mercantilism can be traced to the growing importance of international trade and the desire of European nations to gain control over trade routes and resources.
2: One of the key political factors that shaped mercantilism was the emergence of nation-states in Europe. As monarchs sought to consolidate their power and establish their authority over their subjects, they also sought to enhance their national power by accumulating wealth and expanding their territories. This led to a focus on trade policies that would strengthen the national economy and support the ambitions of the monarch.
3: The growth of international trade and the need for precious metals to fund this trade were important economic factors that shaped mercantilism.
Additionally, the emergence of the capitalist economy, with its emphasis on profit and competition, played a role in shaping mercantilist thought. 
Mercantilists believed that the state had a role to play in promoting economic growth and development, and they advocated for policies that would support domestic industry and promote exports.

4: Mercantilism shaped trade policies in Europe by promoting protectionism and the use of tariffs and other barriers to protect domestic industry and promote exports. This led to a system of economic nationalism in which nations sought to maximize their exports and minimize their imports, in order to maintain a favorable balance of trade. Mercantilism also led to the establishment of colonial empires, as European powers sought to control sources of raw materials and markets for their goods.

b) Solutions/Rubrics Reading Material 2
1. The main goal of mercantilist policies was to increase a nation's wealth and power through the promotion of exports and the accumulation of precious metals.
2.In the mercantilist system, the state played an active role in promoting economic growth and development. The state used policies such as tariffs and subsidies to protect and promote domestic industry, and also played a role in regulating trade and managing the economy.
3. One of the key mercantilist policies was protectionism, which involved using tariffs, subsidies, and other measures to protect domestic industry and promote exports.
4. The mercantilist view on international trade was that it should be conducted in a way that would benefit the home country. Mercantilists believed in a favorable balance of trade, which meant exporting more than importing in order to accumulate precious metals and increase national wealth.
5. The mercantilist view on the accumulation of precious metals was that it was essential for national wealth and power. Mercantilists believed that a nation's wealth was measured by its stock of precious metals, and that a favorable balance of trade was necessary to accumulate and maintain this wealth.



	LEARNING OUTCOME 2: Conceptual knowledge


ACTIVITY 4: Video to be used.

	Learner is required to use factual knowledge acquired to answer question “Why”?
The Case Method, (E-Case or written case) role play or any other visual aid to be used. An E-Case of a situation for the learner to solve possible problems using facts acquired.
Learners will engage in online discussion either live or on forum to answer ‘Why’ questions.

	CASE 1:
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The video link below is a  news report by Citizen TV Kenya Faiza Ahmed on the continued weakening of the Kenyan shilling against the US dollar. The report notes that the Kenyan shilling has been losing value against the US dollar for several months, which has had a negative impact on the country's economy.

https://www.youtube.com/watch?v=DVBaSS3nURc 
Quiz
How will mercantilist theories and concepts help to solve the problem?

Solution/Rubric

Mercantilism could potentially address the issue of the weakening Kenyan shilling by promoting exports and reducing reliance on imports. One way to achieve this would be to implement mercantilist policies that promote the development of domestic industries, such as subsidies, tariffs, and quotas on imports, while providing incentives for exports.
For example, the Kenyan government could implement policies that encourage the development of domestic industries that produce goods for export, such as agriculture, manufacturing, and services. The government could provide subsidies or tax breaks to domestic industries that produce goods for export, while also implementing tariffs on imported goods that compete with domestic production.
Additionally, the government could encourage foreign investment in the country by creating an attractive investment climate, such as offering tax incentives, stable policies, and favorable regulations. By attracting foreign investment, the country can increase its foreign currency reserves, which can help stabilize the currency and reduce the risk of inflation.

Overall, the implementation of mercantilist policies that promote exports and reduce reliance on imports could help address the issue of the weakening Kenyan shilling. However, it's worth noting that the implementation of such policies needs to be balanced against potential negative effects, such as reduced competition and innovation, and the risk of trade conflicts with other countries. Therefore, any implementation of such policies should be carefully considered and evaluated to ensure that the benefits outweigh the potential risks.



	[bookmark: _Hlk131239802]ACTIVITY 5: READING MATERIAL 
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	Material to reinforce the Learning Outcome 2

Reading Materials
1.Colander, D. C. (2018). Macroeconomics. McGraw-Hill Education. (Page 65-66)

2.Irwin, D. A. (2018). Clashing over commerce: A history of US trade policy. University of Chicago Press. (Page 19-21)

3.Cardim de Carvalho, F. J. (2020). The Political Economy of Empire in the Early Modern World. Springer. (Page 65-68)

4.O'Rourke, K. H. (2018). Power and Plenty: Trade, War, and the World Economy in the Second Millennium. Princeton University Press. (Page 37-41)

5.Marichal, C. (2018). The Political Economy of Merchant Empires: State Power and World Trade, 1350-1750. Cambridge University Press. (Page 75-78)

Learner writes blog. Others respond

	ACTIVITY 6: ONLINE DISCUSSION
Activities based on reading Material 5.  

Use chats, discussion forum, question/answer, message my teacher to engage others.

Show how participation will be assessed.
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Quiz
Respond to the following questions based on the first two reading materials listed above.



From Colander's "Macroeconomics":
1. What is mercantilism?
2. What was the primary goal of mercantilist policies?
3. According to mercantilists, what is the relationship between trade and wealth?
4. What are some of the criticisms of mercantilism?

Answers/ Rubrics
1. Mercantilism is an economic theory that emphasizes the importance of accumulating precious metals, such as gold and silver, as a means of increasing a nation's wealth and power.

2. The primary goal of mercantilist policies was to increase a country's wealth and power by promoting exports and limiting imports in order to accumulate precious metals.

3. According to mercantilists, trade is a zero-sum game in which one country's gain is another country's loss. Therefore, a country should aim to have a favorable balance of trade, exporting more than it imports in order to accumulate more precious metals.

4. Some of the criticisms of mercantilism include that it can lead to inefficiencies and higher prices for consumers by limiting trade and competition, as well as contributing to tensions between countries and the rise of protectionism and trade wars.

From Irwin's "Clashing over Commerce":
1What were the Navigation Acts?
2. What was the main goal of the Navigation Acts?
3. What were the consequences of the Navigation Acts on the British Empire and its colonies?
4. What were the key arguments in favor of mercantilist policies during the early modern period?

Answers:

1. The Navigation Acts were a series of laws passed by the British Parliament in the 17th century to regulate colonial trade in the British Empire and ensure that most profits from trade would go to Britain rather than to other countries.

2. The main goal of the Navigation Acts was to promote British industry and to increase the country's wealth and power by limiting competition from foreign goods and promoting exports.

3. The Navigation Acts helped to create a powerful British merchant marine and to stimulate the growth of British industry. However, they also contributed to tensions between Britain and its colonies, ultimately helping to fuel the American Revolution.



4. The key arguments in favor of mercantilist policies during the early modern period were that they could promote economic growth and strengthen the power and security of the state.



	 LEARNING OUTCOME 3: PRACTICAL SKILLS
VIDEO 3: 
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	Show video which displays practical use of knowledge acquired.

The link is a YouTube channel that offers short, animated videos on various economics topics, including mercantilism and its impact on modern economic systems. 

https://www.youtube.com/watch?v=W8KYT8b98Gk

QUIZ
Having watched the video summarize the key Mercantilism ideas given

The first result on the page is a video titled "Mercantilism and Adam Smith" from the "Crash Course Economics" channel, which discusses the origins and ideas of mercantilism, as well as the contrasting views of Adam Smith and his book "The Wealth of Nations". 

The video explains how mercantilist policies, such as protectionism and the accumulation of gold and silver, can be harmful to a nation's economy in the long run. It also highlights the role of free trade and the division of labor in promoting economic growth and prosperity.


	
ACTIVITY 7: Learner practice sessions
	
Task
"Applying the impact of mercantilism on modern economic systems"

One way in which mercantilism has impacted modern economic systems is through the concept of protectionism. Mercantilist policies emphasized the importance of protecting domestic industries from foreign competition, and this idea has continued to be influential in modern economic systems. Protectionism can take the form of tariffs, quotas, and other trade barriers that restrict the flow of goods and services across borders.

While protectionism can provide some short-term benefits to domestic industries, it can also have negative consequences in the long run. For example, it can lead to higher prices for consumers, reduced innovation, and a loss of competitiveness in global markets. Protectionist policies can also harm the economies of developing countries that rely on exports to grow and develop.

In response to the negative effects of protectionism, many countries have embraced the principles of free trade and open markets. Free trade promotes the free flow of goods and services across borders, and it can lead to greater efficiency, innovation, and growth in the global economy. The principles of free trade were championed by economists such as Adam Smith, who opposed the mercantilist policies of his time.

In conclusion, while mercantilism has had a lasting impact on modern economic systems, its influence has been challenged by the principles of free trade and open markets. By promoting the free flow of goods and services across borders, modern economic systems have been able to harness the benefits of globalization and create new opportunities for growth and prosperity.

Quiz on above task
1.What is the concept of protectionism, and how has it been influenced by mercantilism?

2.What are some of the negative consequences of protectionism in modern economic systems?

3.What is free trade, and how does it contrast with the principles of mercantilism?

Solution Rubrics
1. Protectionism is the concept of protecting domestic industries from foreign competition. It has been influenced by mercantilism, which emphasized the importance of protectionist policies to protect a nation's economy.

2. Protectionism can lead to higher prices for consumers, reduced innovation, and a loss of competitiveness in global markets. It can also harm the economies of developing countries that rely on exports to grow and develop.

3. Free trade is the concept of promoting the free flow of goods and services across borders. It contrasts with the principles of mercantilism, which emphasized the importance of protectionism and the accumulation of gold and silver.


	ASSESSMENT OF PRACTICAL SKILL:
Learner records practiced skill and uploads video on E-Portfolio
OR
Learner engages in original creative /design activity to demonstrate practical application of knowledge. 
Assessment of tasks described.
	
Make a video of any practiced skills and upload it to E-Portfolio


	LEARNING OUTCOME 4: KEY/TRANSFERABLE SKILLS
Provide reading material which emphasizes reinforcement of topic learnt. How to communicate or share acquired knowledge

	



	ACTIVITY 8
	Quiz 
write an Essay on Criticism of mercantilism theory and legacy

Solution/Rubrics
Mercantilism is an economic theory that originated in the 16th century and became the dominant economic philosophy in Europe during the 17th and 18th centuries. It is based on the idea that the wealth of a nation is measured by the amount of gold and silver it possesses, and that trade should be managed to maximize exports and minimize imports.
While mercantilism was influential in its time, it has since been largely discredited by modern economists. The theory was based on the flawed assumption that there was a finite amount of wealth in the world, and that a country could only become richer by taking wealth away from other countries.
In reality, wealth is not finite, and countries can create wealth through innovation and productivity. Modern economic theory emphasizes the importance of open markets and free trade, which allow countries to specialize in the goods and services in which they have a comparative advantage.
Another flaw of mercantilism was its emphasis on protectionist policies, such as tariffs and subsidies, which were designed to protect domestic industries from foreign competition. While these policies may provide short-term benefits to domestic producers, they ultimately harm consumers by driving up prices and reducing competition.
Despite these flaws, the legacy of mercantilism can still be seen in modern economic systems. Many countries continue to use protectionist policies to shield their domestic industries from foreign competition, and there is still a tendency to view trade as a zero-sum game.
However, there has been a growing recognition among economists that open markets and free trade are the key to long-term economic growth and prosperity. While there may be short-term disruptions and challenges associated with opening up markets, the benefits of increased competition and specialization far outweigh the costs.
In conclusion, while mercantilism was an influential economic theory in its time, it has since been discredited by modern economists. Its emphasis on protectionist policies and the accumulation of gold and silver has been replaced by a focus on open markets and free trade, which are essential for long-term economic growth and prosperity. Nonetheless, the legacy of mercantilism can still be seen in modern economic systems, and there is still much work to be done to fully embrace the benefits of open markets and free trade.
Quiz
What are the key criticisms of mercantilism in the preceding article?
The main criticisms of mercantilism are:

Solution/Rubrics
1. The flawed assumption that there was a finite amount of wealth in the world, and that a country could only become richer by taking wealth away from other countries.
2.The emphasis on protectionist policies, such as tariffs and subsidies, which were designed to protect domestic industries from foreign competition, but ultimately harm consumers by driving up prices and reducing competition.
3. The view of trade as a zero-sum game, rather than recognizing the benefits of increased competition and specialization through open markets and free trade.



	QUIZZ: 
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Here are some MCQs on mercantilism
1. Which of the following is a central tenet of mercantilism?
 A. The importance of free trade 
B. The belief that wealth is finite and must be acquired through trade C. The view that government should have a limited role in economic affairs 
D. The emphasis on individual rights
2. What was the primary goal of mercantilist policies? 
A. To promote free trade 
B. To increase competition among countries 
C. To accumulate wealth and power through trade 
D. To promote economic equality
3. Which of the following policies was a key component of mercantilism? 
A. Free trade 
B. Protectionist tariffs 
C. Laissez-faire economics 
D. Individual rights
4. Which of the following is a criticism of mercantilism? 
A. It promotes free trade and globalization 
B. It views trade as a zero-sum game 
C. It encourages economic equality
D. It prioritizes individual rights over the interests of the state
5. What was the legacy of mercantilism? 
A. The establishment of free trade agreements
B. The rise of nation-states and centralized governments 
[bookmark: _GoBack]C. The promotion of individual rights and freedoms 
D. The end of protectionist policies and tariffs



Answers:

1. B. The belief that wealth is finite and must be acquired through trade
2. C. To accumulate wealth and power through trade
3. B. Protectionist tariffs
4. B. It views trade as a zero-sum game
5. B. The rise of nation-states and centralized governments



	TAKE HOME MESSAGE
	Learner to state the take home message from their learning experience.
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