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	Audience description
	The audience for history of economic thought course includes; students and scholars of economics, as well as individuals interested in the intellectual and theoretical underpinnings of economic systems. This audience could include undergraduate and graduate students studying economics, history, philosophy, or related fields, as well as professors, researchers, and practitioners in the field of economics. Additionally, individuals interested in the development of economic ideas and theories, such as historians or political scientists, may also be interested in this subject matter. Overall, the audience for a history of economic thought course or book is likely to be a diverse group of people with varying levels of expertise, general background in social science and interest in the subject matter



	Instructions to learners
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	General instructions that may help you while learning history of economic thought

Start with the basics: Before delving into the more complex theories and debates in the history of economic thought, it's important to have a solid understanding of the basic concepts and principles that underpin economic thinking.

Read widely: There are numerous excellent books, essays, and papers on the history of economic theory that cover a variety of topics and perspectives. Make an effort to read widely and from a range of sources, including primary and secondary materials.

Develop a timeline: To help organize your understanding of the history of economic thought, create a timeline of key events and figures. This will allow you to see the development of economic thought over time and identify important trends and influences.
Understand the context: Economic thought is shaped by social, political, and historical contexts. Understanding the context in which ideas were developed is essential to understanding the ideas themselves.

Be critical: Don't take everything you read at face value. The history of economic thought is full of disagreements and debates, and it's important to critically evaluate the arguments and evidence presented.

Link the past and the present: The history of economic thought is not just a study of the past; it has important implications for contemporary economic theory and policy. Be sure to connect past ideas and debates with current economic issues and debates.

Discuss with others: Engage with others who are interested in the history of economic thought. Discussing ideas and debates with others can help you refine your understanding and develop new insights.
Best wishes!

	Learning module description
	This learning module will introduce you to the definition and scope of the history of economic thought. You will learn about the different ways that economists approach the study of economic thought over time, and the key themes and ideas that have emerged from this field of study.


	Module objectives:

	
The module facilitates learning about;

a) Meaning and the basic  concepts of the history of economic thought
b) Approaches to studying the history of economic thought
c) Themes and ideas that have emerged from the study of economic thought components.
d) Relevance of the history of economic thought to contemporary economic debates.


	Module learning outcomes:


	



By the end of this module, you will be able to:

a) Define and outline components of history of economic thought history.
b) Explain the different approaches that economists have taken to studying the history of economic thought.
c) Apply the key themes and ideas that have emerged from the study of economic thought.
d) Evaluate the relevance of the history of economic thought to contemporary economic debates.


	Planned Learning Resources
	Online books, Video lectures, online textbooks, interactive simulations, online discussion forums, practice questions, quizzes and tests, wikis, webinars, YouTube videos, Video lectures

	ACTIVITY 1: INTRODUCTION
VIDEO 1: Pre-recorded lecture on topic emphasizing LEARNING OUTCOME 1:
 Factual knowledge.
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Factual knowledge.

Topic content is fully presented here. The lecture will deal with factual knowledge, expounding on threshold concepts, if any.

A video should be provided to support the lecture content.

	Welcome to the introductory lecture on Definition and scope of the history of economic thought!
History of economic thought
History of economic thought is the study of the development of economic ideas and theories over time. It seeks to trace the evolution of economic thought from ancient times to the present day, and to analyze the major contributions and debates that have shaped the discipline of economics. 
The Scope
The scope of the history of economic thought is broad and interdisciplinary, drawing on ideas from philosophy, history, sociology, and political science, as well as economics itself.

Components to the history of economic thought:
1. Ancient economic thought: This includes the ideas of ancient Greek philosophers such as Plato and Aristotle, who wrote about the nature of wealth, the role of the state in the economy, and the ethics of economic activity.
1. Mercantilism: This was a system of economic thought that emerged in Europe in the 16th and 17th centuries, which emphasized the importance of trade and the accumulation of gold and silver as a means of achieving national wealth and power.
1. Classical economics: This school of thought emerged in the late 18th and early 19th centuries, and included figures such as Adam Smith, David Ricardo, and John Stuart Mill. Classical economists focused on the role of markets and individual self-interest in determining economic outcomes, and developed theories of value, distribution, and growth.
1. Neoclassical economics: This school of thought emerged in the late 19th and early 20th centuries, and built on the foundations of classical economics while incorporating new insights from mathematics and psychology. Neoclassical economists developed theories of consumer behavior, market equilibrium, and welfare economics.
1. Keynesian economics: This school of thought emerged in the early 20th century, and was developed by John Maynard Keynes in response to the Great Depression. Keynesian economists emphasized the role of government intervention in stabilizing the economy, and developed theories of aggregate demand, fiscal policy, and the business cycle.
1. Monetarism: This school of thought emerged in the mid-20th century, and emphasized the importance of monetary policy in controlling inflation and promoting economic growth. Monetarists, such as Milton Friedman, argued that the government should focus on controlling the money supply rather than engaging in fiscal policy.
1. Post-Keynesian economics: This school of thought emerged in the late 20th century, and built on the foundations of Keynesian economics while incorporating new insights from institutional economics, evolutionary economics, and feminist economics. Post-Keynesian economists emphasized the role of power, institutions, and social norms in shaping economic outcomes, and developed theories of financial instability, income distribution, and ecological sustainability.
Overall, the history of economic thought is a rich and complex field of study, which has helped to shape our understanding of the economy and its role in society. By studying the evolution of economic ideas and theories over time, we can gain insights into the strengths and weaknesses of different approaches to economic analysis, and can better understand the debates and controversies that continue to shape the discipline of economics today.





	ACTIVITY 2: READING
READING MATERIAL 1
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Learners engage in self-directed learning of an article, a book chapter or whatever other material assigned.

Reading Materials on Definition and Scope of the History of Economic Thought

1."The Rise of the West and the Roots of Growth (2020). Volume 1, 1700-1870," edited by Joel Mokyr, pages 1-5.

2. Levy, J., Atack, J., Hilt, E., & Margo, R. A. (Eds.). (2020). The Cambridge Economic History of the United States, Volume 1: page 4-5

3. Barber, W. J. (2019). A History of Economic Thought, Page 1

Having read the material respond to question below


	ACTIVITY 3:  Comprehension questions:
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Quiz
Having read the materials above,
1. Explain the scope of the history of economic thought, and how has it evolved over time?
2. differentiate between  the following concepts;
Economic History," "Economic Geography," and "History of Economic Thought" 
Answer (Rubric)
1. The scope of the history of economic thought is the study of the development of economic ideas, theories, and concepts over time. It encompasses the evolution of economic thinking from ancient times to the present day, covering a wide range of topics such as the nature of wealth, the role of government in the economy, and the relationships between different economic agents.
The scope of the history of economic thought has evolved over time, reflecting changes in the discipline of economics itself. In its early days, the history of economic thought was primarily concerned with tracing the intellectual roots of contemporary economic theories and concepts, and with establishing the foundations of the discipline.
However, as the field of economics has become more diverse and complex, the scope of the history of economic thought has expanded to include a wider range of perspectives and approaches. Today, the history of economic thought encompasses a broad range of topics and themes, including the cultural and social context of economic thinking, the role of economic ideas in shaping public policy, and the contributions of underrepresented groups to economic theory and practice.

2. Economic History is a branch of economics that focuses on the study of the economic activities of societies and nations throughout history. This field examines the evolution of economic institutions, policies, and practices, and how they have shaped economic growth, development, and inequality over time. Economic historians use a variety of analytical tools, including statistics, economic theory, and historical analysis, to examine past economic events and draw lessons for the present and future.

Economic Geography is a subfield of economics that studies the spatial distribution of economic activities and their relationship to geography, natural resources, infrastructure, and other factors. This field explores how economic activity varies across regions, and how economic actors, such as firms and households, respond to geographic factors. Economic geographers use a range of methods, including spatial analysis, GIS, and econometric modeling, to study the location and clustering of economic activities and their impact on regional development and economic growth.

History of Economic Thought is a subfield of economics that examines the evolution of economic ideas and theories over time. This field traces the intellectual history of economics from ancient times to the present day, exploring the contributions of key thinkers and schools of thought, and analyzing the debates and controversies that have shaped the discipline. History of Economic Thought draws on a variety of disciplines, including philosophy, political science, sociology, and economics, to understand the evolution of economic ideas and their impact on economic policy and practice.

In summary, Economic History, Economic Geography, and History of Economic Thought are distinct subfields of economics that study different aspects of economic phenomena. Economic History focuses on the economic activities of societies and nations throughout history, Economic Geography explores the spatial distribution of economic activities, and History of Economic Thought examines the evolution of economic ideas and theories over time.



	LEARNING OUTCOME 2: Conceptual knowledge


ACTIVITY 4: Video to be used.

	
Learner is required to use factual knowledge acquired to answer question “Why”?
The Case Method, (E-Case or written case) role play or any other visual aid to be used. An E-Case of a situation for the learner to solve possible problems using facts acquired.
Learners will engage in online discussion either live or on forum to answer ‘Why’ questions.

	CASE 1:
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E-Case

The link given is about New Covid -19 worries in Kenya

https://www.facebook.com/watch/?v=1279735409100662

The video on the given Facebook link talks about new worries regarding the COVID-19 pandemic. It highlights the concerns of a possible flu outbreak that could lead to a sixth wave of COVID-19 infections.

Quiz
Having watched the video, explain the approach to the history of economic thought that the Kenyan government used to address the situation

Solution/ Rubric
Stimulus packages: The government rolled out several stimulus packages to support businesses, households, and the healthcare system. The packages include 
· tax reliefs, loan guarantees, 
· cash transfers, and
· Subsidies.
This is a Keynesian approach that advocates for government intervention


	[bookmark: _Hlk131239802]ACTIVITY 5: READING MATERIAL 
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Learner writes blog. Others respond
Blog on Approaches to the history of Economic Thought
Reading Material

	
Material to reinforce the Learning Outcome 2

Material to reinforce the Learning Outcome 2 on

Approaches to history of economic thought.

1. Samuels, W. J., Biddle, J. E., & Davis, J. B. (2011). Approaches to the history of economic thought (2nd ed.). Routledge Pages, 1-21

Having read the book above, answer the following questions

Quiz
1. What is the main focus of the book "Approaches to the History of Economic Thought"?
 a) The history of economic thought in the United States 
b) The different approaches that economists have taken to studying the history of economic thought 
c) The contributions of John Maynard Keynes to economic theory 
d) The impact of the Industrial Revolution on economic thought

2. Which approach to studying the history of economic thought involves examining the broader historical context in which economic ideas and theories were developed? 
a) Textual approach 
b) Historical approach 
c) Philosophical approach 
d) Empirical approach

3. Which approach to studying the history of economic thought involves examining the underlying assumptions and principles of economic thought? 
a) Textual approach 
b) Historical approach
 c) Philosophical approach 
d) Empirical approach

4. Why is the study of the history of economic thought important? 
a) It helps us understand the evolution of economic ideas and theories over time.
 b) It provides a blueprint for the future of economic policy.
 c) It helps us understand the economic policies of different countries. 
d) It helps us predict future economic trends.

5. Which of the following is not mentioned as one of the key figures in the history of economic thought?
 a) Adam Smith 
b) Karl Marx 
c) John Maynard Keynes
 d) Alan Greenspan

Solutions
1. b) The different approaches that economists have taken to studying the history of economic thought.
2. b) Historical approach.
3. c) Philosophical approach.
4. It helps us understand the evolution of economic ideas and theories over time.
5. d) Alan Greenspan.



	ACTIVITY 6: ONLINE DISCUSSION
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	Activities based on reading Material 5.  

Use chats, discussion forum, question/answer, message my teacher to engage others.

Show how participation will be assessed.

Short question and answer on Approaches to History of Economic Thought 

Questions

1: What is the main focus of "Approaches to the History of Economic Thought" by Samuels, Biddle, and Davis?

2: What are the four main approaches covered in the book?

3: How does the intellectual history approach to studying economic thought differ from the comparative history approach?

4: What is the evolutionary history approach to studying economic thought?

5: How does the ideological history approach to studying economic thought differ from the other approaches?

Solutions
1: The main focus of the book is to provide an overview of different approaches to studying the history of economic thought.

2: The four main approaches covered in the book are intellectual history, comparative history, evolutionary history, and ideological history.

3: The intellectual history approach focuses on the development of economic ideas in the broader context of intellectual and cultural movements, while the comparative history approach explores how economic ideas have developed in different regions and cultures.

4: The evolutionary history approach emphasizes the role of institutions and social norms in shaping economic thought over time.

5: The ideological history approach examines how economic ideas have been influenced by political ideologies and how they have been used to justify different policy positions, while the other approaches focus more on the development of economic ideas themselves.

 

	 LEARNING OUTCOME 3: PRACTICAL SKILLS
VIDEO 3: 
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	Show video which displays practical use of knowledge acquired.

Here is a This is a 10 min video YouTube link to a lecture on one of the key themes and ideas Mercantilism

https://www.youtube.com/watch?v=mqOHLks1wOw&t=17s

Quiz

After watching the video, which themes and ideas have been applied?

Solution/Rubrics

The video you provided is a lecture by Professor Mark Thornton on the history of economic thought, specifically on the topic of mercantilism.
In summary, mercantilism was an economic doctrine that emerged in Europe during the 16th to 18th centuries. Its main objective was to increase a nation's wealth and power by promoting exports and restricting imports. Mercantilists believed that the accumulation of gold and silver was essential to a nation's economic success, and that a favorable balance of trade was necessary to achieve this.

According to mercantilist theory, a country should export more than it imports, and therefore, it should strive to maintain a positive trade balance. To achieve this, mercantilists advocated for a range of policies, including the use of tariffs, subsidies, and other protectionist measures to promote exports and limit imports. They also believed in the importance of colonies and advocated for the establishment of overseas territories to provide access to raw materials and new markets.

Overall, mercantilism was an early economic theory that influenced economic policies and practices for centuries, but its ideas have since been largely discredited by modern economic theory. The theme of trade has been emphasized.


	
ACTIVITY 7: Learner practice sessions
	
Learner practices the learnt skills. Learner to be given task to demonstrate mastery of the skill.

Task: 
Write a comparative analysis of two economic theories, highlighting their key themes and ideas and their relevance to contemporary economic issues.

Solution/Rubrics
Economic thought has evolved significantly over time, and different theories have emerged, each with its unique themes and ideas. In this analysis, I will compare two of the most prominent economic theories: Keynesian economics and neoclassical economics. I will highlight their key themes and ideas and explore their relevance to contemporary economic issues.

Keynesian economics is an economic theory developed by John Maynard Keynes in the 1930s in response to the Great Depression. The theory emphasizes the role of government intervention in the economy to promote economic growth and stability. Keynesian economics argues that government spending can stimulate economic activity by increasing aggregate demand, and that fiscal policy can be used to manage the business cycle. The theory also highlights the importance of reducing unemployment and stimulating investment in the economy.

On the other hand, neoclassical economics is a theory that emphasizes the importance of markets and the role of individual decision-making in determining economic outcomes. The theory assumes that individuals are rational and make decisions based on their preferences and constraints. Neoclassical economics argues that markets are efficient in allocating resources, and that government intervention can distort market outcomes. The theory also emphasizes the importance of free trade and globalization in promoting economic growth.


Both Keynesian and neoclassical economics have their strengths and weaknesses. Keynesian economics provides a framework for understanding how government intervention can promote economic growth and stability, and how fiscal policy can be used to manage the business cycle. However, the theory has been criticized for its emphasis on short-term solutions and its potential to create inflationary pressures in the long run.

Neoclassical economics, on the other hand, provides a framework for understanding how markets work and how individual decision-making can lead to efficient resource allocation. However, the theory has been criticized for its assumptions about human behavior and its potential to lead to income inequality and environmental degradation.

 By understanding the key themes and ideas of these two theories, policymakers can make informed decisions about how to address contemporary economic issues such as income inequality, unemployment, and climate change.


	ASSESSMENT OF PRACTICAL SKILL:

	Learner records practiced skill and uploads video on E-Portfolio
OR
Learner engages in original creative /design activity to demonstrate practical application of knowledge. 
Assessment of tasks described.

Quiz
Come up with creative/design activity to demonstrate practical application of knowledge on themes and ideas that have emerged from the study of economic thought

Soln Rubrics
One possible situation where a learner can engage in an original creative/design activity to demonstrate practical application of knowledge on themes and ideas that have emerged from the study of economic thought is to develop a social entrepreneurship project that addresses a contemporary economic issue.

For example, the learner can study the ideas of economist Muhammad Yunus, who developed the concept of microfinance and won the Nobel Peace Prize for his work in reducing poverty through entrepreneurship. The learner can then design a microfinance program for a specific community or region, considering factors such as access to capital, market demand, and local resources. The learner can create a business plan, including financial projections, marketing strategies, and social impact metrics.

Alternatively, the learner can study the ideas of environmental economist Elinor Ostrom, who won the Nobel Prize in Economics for her work on common pool resources and the governance of natural resources. The learner can then design a sustainable development project that addresses a local environmental issue, such as water scarcity or deforestation. The learner can research and apply principles of ecological economics, such as ecosystem services, externalities, and intergenerational equity, to develop a comprehensive plan that balances economic, social, and environmental goals.

In both cases, the learner is demonstrating practical application of knowledge on economic thought by designing a creative and innovative solution to a real-world problem, using interdisciplinary skills and knowledge gained from the study of economics and related fields. The learner is also engaging in critical thinking, communication, and collaboration skills, which are essential for success in the global economy.


	LEARNING OUTCOME 4: KEY/TRANSFERABLE SKILLS
Provide reading material which emphasizes reinforcement of topic learnt. How to communicate or share acquired knowledge

	
     Script

Here's a script that explains the relevance of the history of economic thought to contemporary economic debates:

Opening shot: Camera focuses on a bookshelf filled with various books on the history of economic thought.
Voiceover: The history of economic thought is often seen as a dry and dusty subject, with little relevance to the contemporary economic debates we face today. But this couldn't be further from the truth.
Cut to a shot of a modern city skyline.
Voiceover: To truly understand the economic issues of our time, we need to look back to the ideas and theories that shaped the way we think about the economy today.
Cut to a shot of Adam Smith's "The Wealth of Nations."
Voiceover: For example, Adam Smith's "The Wealth of Nations" laid the groundwork for modern economic theory and the idea of laissez-faire capitalism.
Cut to a shot of Karl Marx's "Das Kapital."
Voiceover: Similarly, Karl Marx's "Das Kapital" introduced the concept of class struggle and the idea that capitalism would ultimately lead to its own demise.
Cut to a shot of John Maynard Keynes' "The General Theory of Employment, Interest, and Money."
Voiceover: Moving forward, John Maynard Keynes' "The General Theory of Employment, Interest, and Money" influenced modern macroeconomic theory and the role of government intervention in managing economic downturns.
Cut to a shot of Milton Friedman's "Capitalism and Freedom."
Voiceover: And more recently, Milton Friedman's "Capitalism and Freedom" advocated for a return to free market principles and the reduction of government regulation.

Cut to a shot of a roundtable discussion with economists.
Voiceover: By understanding the historical context and development of these economic ideas, we can better evaluate their relevance to our current economic debates.

Cut to a shot of a person reading a newspaper.
Voiceover: From debates over income inequality and the role of the government in the economy, to discussions about international trade and globalization, the history of economic thought provides important insights into the economic issues we face today.

Closing shot: Camera pans back to the bookshelf, highlighting the importance of studying the history of economic thought.

Voiceover: So the next time you hear someone say that the history of economic thought is irrelevant, remember that it is actually crucial to understanding our modern economy and the challenges we face.


Reading materials
Heilbroner, R. L. (1999). The worldly philosophers: The lives, times, and ideas of the great economic thinkers (7th ed.). New York, NY: Simon & Schuster. (p. 307).

Questions
1. The ideas of Adam Smith were limited to the economic realm, and he did not consider the moral and ethical implications of economic decisions.
2. Karl Marx believed that capitalism was inherently unstable and would ultimately collapse due to the inherent contradictions within the system.
3. John Maynard Keynes argued that government intervention was necessary to stabilize the economy and prevent economic downturns.
4. Friedrich Hayek believed that the market should be left to operate freely without government intervention.
5. Joseph Schumpeter believed that capitalism was a stagnant and unchanging system.
6. Heilbroner argues that economic thought has been influenced by political and social factors, as well as by purely economic factors.
7. According to Heilbroner, the ideas of the great economic thinkers are not relevant to contemporary economic debates.


Solutions:
1. False. Heilbroner argues that Adam Smith was concerned not only with the economic realm but also with the moral and ethical implications of economic decisions.
2. True. Heilbroner argues that Marx believed that capitalism was inherently unstable and that its contradictions would ultimately lead to its collapse.
3. True. Heilbroner argues that Keynes believed that government intervention was necessary to stabilize the economy and prevent economic downturns.
4. True. Heilbroner argues that Hayek believed that the market should be left to operate freely without government intervention.
5. False. Heilbroner argues that Schumpeter believed that capitalism was a dynamic system characterized by constant change and innovation.
6. True. Heilbroner argues that economic thought has been influenced by political and social factors, as well as by purely economic factors.
7. False. Heilbroner argues that the ideas of the great economic thinkers are still relevant to contemporary economic debates and can provide important insights into our modern economy and the challenges we face.

Short Quiz
Having read the book above; 
i) Briefly explain what the book talks about 
ii) What is the relevance of Keynesian and Karl Marx economics to contemporary debates?
Heilbroner is a book that explores the history of economic thought and its relevance to contemporary economic debates.

Solution/Rubric
In the book, Heilbroner discusses the lives and ideas of influential economic thinkers such as Adam Smith, Karl Marx, and John Maynard Keynes. He examines their contributions to economic theory and how their ideas have shaped contemporary economic debates.

On page 307 of the 7th edition published in 1999, Heilbroner discusses the relevance of Keynesian economics to contemporary debates about government spending and fiscal policy. He argues that Keynesian ideas are still relevant today, especially in the context of economic crises and the need for government intervention to stimulate economic growth.

Furthermore, on page 322, Heilbroner discusses the relevance of Marxian economics to contemporary debates about income inequality and the exploitation of labor. He argues that Marx's critique of capitalism remains relevant today, and that his ideas can help us understand the dynamics of modern capitalism and the challenges of achieving social justice.


	ACTIVITY 8
	Learner to engage in communication, collaboration, problem solving, research, leadership activities. Examples, preparation of a poster to communicate new knowledge acquired, written essay, debate, audio recording …etc.

Debate Question

Quiz
Outline various debates that have emerged from the study of economic thought is the role of government in the economy


Solution/ Rubric

One of the key debates that have emerged from the study of economic thought is the role of government in the economy. Some economists argue that government intervention is necessary to address market failures and promote economic growth, while others believe that markets are efficient and that government intervention can distort market outcomes.

Another debate centers on the nature of economic growth and development. Some economists argue that economic growth should be the primary objective of economic policy, while others argue that development should be more broadly defined to include factors such as social welfare, environmental sustainability, and human rights.

A related debate is the role of globalization and international trade in economic development. Some economists argue that free trade and globalization are essential for economic growth and development, while others argue that these processes can lead to economic inequality and environmental degradation.
Finally, there is a debate about the relationship between economic growth and environmental sustainability. Some economists argue that economic growth can be decoupled from environmental degradation through technological innovation and resource efficiency, while others argue that economic growth is inherently unsustainable and that alternative models of economic development are needed.



By understanding the strengths and weaknesses of different economic theories and models, policymakers can make more informed decisions about how to promote economic growth and development while also addressing social and environmental challenges.


	QUIZZ: 
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Short questions to put knowledge to the test.
Make it game like
Challenge learners 
Questions of MCQ, T/F, short answer questions etc.

	
Answer the following MCQ questions to test your understanding of our module

Questions
1. What is the history of economic thought?
 a. The study of the evolution of economic ideas over time
 b. The study of the history of economic systems
 c. The study of the development of modern economic theory
 d. The study of the history of economic institutions

2. Which of the following is NOT a major approach to the history of economic thought?
 a. Classical approach
 b. Marxist approach
c. Keynesian approach 
d. Neoclassical approach

3. The classical approach to the history of economic thought focuses on:
 a. The study of the ideas of Adam Smith and David Ricardo 
b. The study of the ideas of Karl Marx and Friedrich Engels
 c. The study of the ideas of John Maynard Keynes
 d. The study of the ideas of Alfred Marshall and Leon Walras

4. Which of the following is NOT a major figure in the history of economic thought? 
a. Adam Smith 
b. John Maynard Keynes
 c. Karl Marx 
d. Winston Churchill

5. Which approach to the history of economic thought emphasizes the importance of historical context and institutions?
 a. Neoclassical approach 
b. Marxist approach
 c. Institutional approach 
d. Keynesian approach






Solutions
1. a. The study of the evolution of economic ideas over time
2. a. Classical approach
3. a. The study of the ideas of Adam Smith and David Ricardo
4. d. Winston Churchill
5.: c. Institutional approach







	TAKE HOME MESSAGE
	Learner to state the take home message from their learning experience.

Quiz
Briefly outline a take home message on what you have learnt about introductory part of History of Economic Thought

Solution/ Rubric
The take-home message from an introduction to the history of economic thought is that economic ideas and theories have evolved over time, reflecting changes in society, technology, and the economic environment. By studying the ideas of influential economists throughout history, we can gain a deeper understanding of how economic systems work and how they have been shaped by political and social forces. Additionally, studying the history of economic thought can help us to critically evaluate contemporary economic theories and policies, and to appreciate the diversity of economic ideas and perspectives.

	Reference list
	
Reference Materials
Barber, W. J. (2015). A history of economic thought. Penguin.
Kurz, H. D., & Salvadori, N. (2017). Economic thought: A brief history. Columbia University Press.
Heilbroner, R. L. (1999). The worldly philosophers: The lives, times, and ideas of the great economic thinkers. Simon and Schuster.
Medema, S. G., & Samuels, W. J. (2003). The history of economic thought: A reader. Routledge.
Samuels, W. J., Biddle, J. E., & Davis, J. B. (Eds.). (2019). The Cambridge companion to the history of economic thought. Cambridge University Press.



[bookmark: _GoBack] 
image2.png




image3.png
L1




image4.png




image5.png




image6.png




image7.png




image8.png




image1.png




